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Piedmont Natu~a( Gas Company
Statem ents of In corn e
September 2006

Page 1

Month Year to Date Twelve Months

Operating Revenues

Cost of Gas

Margin

$65, 977, 105

40 292 798

25 684 307

$1,804, 165,834

1 317 635 019

486 530 815

$1 951,168,360

1 432 775 505

518 392 855

Operating Expenses
Operations and Maintenance

Depreciation

General Taxes

Income Taxes

Total

Operating Income

17,132,564

7, 597,299

2, 573,942

~2586 563

24 i'17 4

967 065

200, 450, 083

82, 034, 811

30,536,533

48 071 339

361 092 766

'I25 438 049

220, 993,850

89 212, 576

32 260, 157

47 7 2 '"0

390 238 713

128 154 142

Other income (Expense)
Non-Utility Activities

Merchandise and Jobbing

(771,303)

229, 315

28, 658, 691

1,084, 880

30 113,902

1 776,930

Other Income 366,061 4, 107,677 3, 184,407

Income Taxes

Total

income before Utility interest Charges

Lltiiity Interest Charges

64 982

~110 94~5

856, 120

4 827 571

~13 11 1 962

2Q 739 286

146, 177,335

50 944 378

('l1 804~301

23 270 938

151,425, 080

54 628 128

Net Income ($3,971,451) $95,232, 957 $96,796,952

Average Shares of Common
Stock Outstanding

Basic Earnings Per Share

75, 334,095

($0 05)

75, 904,709

$'I 25

75,966,979

$'I 27

Piedmont Natural Gas Company
Statements of Income

September 2006

Page 1

Operating Revenues

Cost of Gas

Margin

Operahng Expenses

Operahons and Maintenance

Deprectation

General Taxes

Income Taxes

Total

Operating Income

Other income (Expense)

Non-Utd_ty Activlbes

Merchandtse and Jobbing

Other Income

Income Taxes

Total

Income before Utdity Interest Charges

Utility Interest Charges

Net Income

Month

$65.977,105

40,292,798

25,684,307

17,132,564

7.597,299

2.573.942

(2,586,563)

24,717,242

9670_65

(771.303)

229,315

366.061

6_4982

11_j_0__4_

856,120

4,827,571

($3,971,451)

Yearto Date

$1,804,165,834

1,317,635,019

486,530,815

200,450,083

82,034,811

30,536,533

48,071,339

361,092,766

125,438,049

28,658,691

1,084,880

4,107,677

(13,111,962)

20,739,286

146,177,335

50,944,378

$95,232,957

Twelve Months

$1951,t68,360

1,432,775,505

518,392,855

220.993,850

89.212,576

32 260,157

47 772,130

390 23_713

128,154,142

30.113.902

1 776,930

3.184,407

_LU_8o43_9JJ

2.3 _938

151,425,080

54 628 128

$96,796.952

Average Shares of Common

Stock Outstanding

Basic Earnings Per Share

75,334,095

($o 05)

75,904,709

$125

75,966,979

$1 27



Piedmont Natural Gas Company
Balance Sheets
September 2006

Assets
Utility Plant

I ess Accumulated Depreciation

Utility Plant, net

Other Physical Property (net of accumulated depreciation of

$2,024 880 in 2006 and $1,870,881 in 2005)
Current Assets

Cash and cash equivalents

Restricted cash
Receivables (less allowance for doubtful accounts of

$1,808 253 in Z006 and $2, 279,679 in 2005)
Unbf i(ed utility revenues

Gas in storage
inventory — other than gas in storage
Refundable state and federal income taxes
Other

Total current assets
Investments Deferred Charges and Other Assets

Fquity method investments in non-utility activities

Goodwill

Unamortized debt expense
Othei

Total investments, deferred charges and other assets

Current Year

$2,779,21 3,333
731 803 848

2 047 409 485

1 162 425

7,953,867
14

5/ 503 404
13 548 518

140,6/8 986
5, 560 053

32,707 699
3i 538 295

295 490,836

70 439,205
47, 382 655
11,370.733
33 410 650

162 603 243

Prior Year

$2,592,063,499
674 47i 15i

1 91i 586 342

739 278

5,539,648
13,022, 066

85,632,286
9 Q35.335

123, /32, 928
4 849.967

2/, 2Q6. 772
79 7Z4. 49Q

348 i43 492

72,968,369
47, 776,756

4,858.773
31 i30 Oi3

157 333 971

Page 2

Increase
~044

$187,149,834
5i 326 691

129 823 143

423, 147

2,414,219
(13,022, 052)

(28, 128 882)
4 513 183

16,946.058
71 Q, 086

5 500,92/
~42 186 195
~53 252 656

(2,529, 164)
(394 101)

6,511 960
1 680.577
5 269 272

I otal 52 505 665 989 5M224 43j3 083 ~8+~6~06

Capitalization and Liabilities
1 'apitalization

Common stock equity

Cofnmon stock — no par, outstanding 75,341,434
shares in 2006 ano 76,587, 147 shares in 2005
afd ln capt'tal

Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity

Long-term debt
Total capitakzation

Current Liabilities

Cfirrent matur ties of long-term debt

Notes payable
Accounts payable
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues
Other

Total current kabikties

Deferred Credits and Other Liabilities.

Deferred income taxes
Regulatory cost of removal obligations

Guaranty
Othei

Total deferred credits and other kabilities

$529,645.624
28 047

346 785 280
~948 286

875,510,665
825 000 000

1 700 510 665

0
159 000.000
53,46Z, 975
17,330,164
38 227, 048

(114,993,798)
593,356

55 639 686
209 259 431

223, 980,720
305,963,435

1,099,319
65 852 419

596 895 893

$560,627,900
0

321 633 202
~3200 Q4i

879,061 055
625 000 000

1 504 061 055

35,000.000
109,0QQ 000
112,070,758
16 255.940
48 897,819
(7,443,629)

717,797
51 429 652

365 928 337

216,815 407
283,295,655

0
4 302 629

554 413 691

($30,982 276)
28,047

25, 152 078
2 251.761

13.550 390f
200 000 OQO

196 449 61fi

(35.000 000)
50.000,000

(58,607,783)
1 074 224

(1Q 670,771)
(107,550, 169)

(124,441)
4 210 034

~156 661!906

7 165,313
22.667,780

1,099,319
11 549790
42 482 202

Total 52MQ6 fi65.989 ~44 403 83 $a2~62. 9I(6

P_edmont Natural Gas Company

Balance Sheets

September 2006

Assets

Uhhty Plant

Less Accumulated Deprectahon

Utility Plant, net

Other Physical Property (net of accumulated depreclahon of

$2.024.880 in 2006 and $1.870.881 in 2005)

Current Assets:

Cash and cash equivalents

Restricted cash

Receivables (less allowance for doubtful accounts of

.$! .808.253 in 2006 and $2.279.679 in 2005)

Unbilted utility revenues

Gas _n storage

inventory - other than gas in storage

Refundable state and federal income taxes

Other

Total current assets

Investments. Deferred Charges and Other Assets:

Equity method _nvestments in non-utility activities
Goodwill

Unamorhzed debt expense

Other

Total investments, deferred charges and other assets

] otal

Capitalization and Liabilities

Cap_tahzahon

Common stock equity

Common stock- no par outstanding75,341,434

shares in 2006 ano 76.587.147 shares in 2005

Pard m capital

Retained earnings

Accumulated other comprehensive income (toss)

Total common stock equity

Longqerm debt

Total capitalization

Current Liabilities

Current matur_hes of long-term debt

Notes payable

Accounts payable

General taxes accrued

Deferred _n_come taxes

Amounts due to (from) customers

Accrued gas cost on unbilled utility revenues

Other

Total current liabilities

Deferred Credits and Other Liabilities:

Deferred _ncome taxes

Regulatory cost of removal obligations

Guaranty

Other

Total deferred credits and other liabilities

Current Year

$21779.213.333

731,803,848

2,047,409,485

1162425

7,953.867

14

57.503.404

13.548.518

140.678.986

5.560053

32.707.699

37,538.295

295,490.836

70.439.205

47.382.655

11.370.733

33,410,650

162,603,243

$529.645.624

28.047

346.785.280

875,510.665

825,000,000

1,700,510,665

0

159.000.000

53.462.975

17.330.164

38.227.048

(114,993.798)

593.356

55,639,686

209,259,431

223.980.720

305,963.435

1,099.319

65,852,419

596,895,893

Prior Year

$2.592,063,499

674,477,157

1,917,586,342

739278

5.539.648

13.022.066

85.632.286

9.035.335

123.732.928

4849.967

27.206.772

79.724.49O

348,743,492

72.968.369

47.776.756

4.858.773

31,730,073

157,333971

$2.424.403,083

$560.627.900

0

321.633202

(3,2OO, O47)

879.061.055

625,000,000

1,504061055

35.000.000

109.000.000

112,070.758

16255.940

48.897.819

(7.443.629)

717,797

51,429,652

365,928,337

216.815407

283.295.655

0

54,302,629

554,413,691

Page 2

Increase

(Decrease)

$187,149.834

57,326,691

129,823143

423. t47

2.414.219

(13.022.052)

(28.128882)

4.513183

16.946.058

710.086

5.500.927

(42,186,195)

(53,252,656)

(2.529.164)

(394.101)

6.511.960

%680.577

5269272

85_2.262_06

($30.982.276)

28.047

25.152.078

2251.761

(3.550390)

200,000,00Q

196,449,610

(35.000000)

50.000.000

(58.607.783)

1.074.224

(10.670.771)

(107,550.169)

(124,441)

4,210,034

(156,668,906)

7.165.313

22.667.780

1,099.319

11,549,790

42,482,202

Total $2.506.665,989 __2.424403,083 $82.262,906
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